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Management Discussion and Analysis 

The following narrative provides an overview and analysis of the financial activities of the City of  
Rolling Hills for the fiscal year ended June 30, 2019. We encourage readers to consider the information 
presented here in conjunction with additional information that we have furnished in our letter of transmittal 
and the City’s financial statements. 

Financial Highlights 

 The assets and deferred outflows of resources of the City exceeded its liabilities and deferred inflows 
of resources at the close of the most recent fiscal year by $8,211,723 (net position). Of this amount, 
$5,554,544, (unrestricted net position) may be used to meet the government’s ongoing obligations to 
citizens and creditors.   

 As of the close of the current fiscal year, the City’s governmental funds reported combined ending 
fund balances of $7,470,858. Of this amount $5,406,601 is unassigned and available for spending at 
the City’s discretion. 

 At the end of the current year, unassigned fund balance for the General Fund was $5,406,601 which 
represents 2.91 times the total General Fund expenditures. 

 General Fund revenues available for appropriation were $140,661 more than budgeted while actual 
expenditures were $508,713 less than budgeted. After transfers in and out, the General Fund showed 
a $488,833 increase in fund balance. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the City’s basic financial statements. 
The City’s basic financial statements contain the following three components: 1) Government-wide Financial 
Statements, 2) Fund Financial Statements and 3) Notes to the Financial Statements. 

Government-wide Financial Statements. The government-wide financial statements are designed to 
provide readers with a broad overview of the City’s finances, in a manner similar to a private sector business. 
These statements include all assets and liabilities of the City using the accrual basis of accounting, which is 
similar to the accounting used by most private-sector companies. All of the current year’s revenues and 
expenses are taken into account regardless of when cash is received or paid. 

The statement of net position presents information on all of the City’s assets, deferred inflows/outflows of 
resources and liabilities, with the difference between the two reported as net position. Over time, increases or 
decreases in net position may serve as a useful indicator of whether the financial position of the City is 
improving or deteriorating. The statement of activities presents information showing how the government’s 
net position changed during the most recent fiscal year. All changes in net position are reported as soon as 
the underlying event giving rise to the change regardless of the timing of related cash flows. Thus, some of 
the revenues and expenses reported in this statement will have no effect on cash until some future fiscal 
period. 

Both of the government-wide financial statements distinguish functions of the City that are principally 
supported by taxes and intergovernmental revenues (governmental activities) from functions that are 
intended to recover some or all of their costs through user fees and charges (business-type activities). 

Governmental activities. Most of the City’s basic services are reported in this category, including the general 
administration, public safety, planning and development, recreation and public works. Property taxes, sales 
tax, real estate transfer tax, licenses and permits, franchise fees, charges for services, interest income, grants, 
contributions from other agencies, and other revenues finance these activities. 

Business-type activities. The City charges a fee to customers to cover all or most of the costs of certain 
services it provides. The City’s Refuse Collection operation is reported in this category. 
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The government-wide financial statements can be found on pages 13 to 14 of this report. 

Fund Financial Statements. The fund financial statements provide detailed information about the City’s 
most significant funds. All of the funds of the City can be divided into three categories: governmental funds, 
proprietary funds and fiduciary funds. 

Governmental funds. Most of the City’s basic services are reported in governmental funds, which focus on 
how money flows in and out of those funds and balances left at year-end that are available for spending. 
These funds are reported using an accounting method called modified accrual accounting, which measures 
cash and all other financial assets that can readily be converted to cash. The governmental fund statements 
provide a detailed short-term view of the City’s general government operations and the basic services it 
provides. Governmental fund information helps determine whether there are more or fewer financial 
resources that can be spent in the near future to finance the City’s programs. The difference between the 
results in the Governmental Fund financial statements to those in the Government wide financial statements 
are explained in a reconciliation following each Governmental Fund financial statement. 

In addition to the major funds reported separately on the governmental fund balance sheet and in the 
governmental fund statement of revenues, expenditures, and changes in fund balance, the City also maintains 
7 special revenue funds and one capital project fund. Data from these funds are combined into a single, 
aggregated presentation referred to as other governmental funds. 

Individual fund data for each of these non-major governmental funds are provided in the form of combining 
statements elsewhere in this report. 

The City adopts an annual appropriated budget for all of its governmental and proprietary funds. A budget 
comparison statement has been provided for the General Fund to demonstrate compliance with this budget. 
This comparison can be found on page 50 of this report. 

The basic governmental fund financial statements can be found on pages 15 to 18 of this report. 

Proprietary funds. When the City charges customers for the services it provides, these services are 
generally reported in proprietary funds. Within the category of proprietary funds are Enterprise Funds and 
Internal Service Funds.  Enterprise funds are used to report the same functions presented as business-type 
activities in the government-wide financial statements. The City uses an enterprise fund to account for its 
Refuse activity. Internal service funds are an accounting devise used to accumulate and allocate costs 
internally among the City’s various functions. The City uses an internal service fund to account for its 
Municipal Self Insurance costs. Because these services predominantly benefit governmental rather than 
business-type functions, this fund has been included within the governmental activities in the government-
wide financial statement. 

The basic proprietary fund financial statements can be found on pages 19 to 21 of this report.   

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the 
government. Fiduciary funds are not reflected in the government-wide financial statements because the 
resources of these funds are not available to support the City’s own programs. The accounting used for 
fiduciary funds is much like that used for proprietary funds. The City’s fiduciary activities are reported in a 
separate Statement of Fiduciary Net Position. 

The basic fiduciary fund financial statements can be found on page 22 of this report.  

Notes to the Financial Statements. The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements. The notes to the 
financial statements can be found on pages 23 to 47 of this report. 
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Other Information. The combining statements referred to earlier in connection with nonmajor governmental 
funds are presented immediately following the notes to the financial statements. Combining and individual 
fund statements and schedules can be found on pages 50 to 68 of this report. 

Governmental-wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a government’s financial position. 
The City’s net position for fiscal years 2018-2019 and 2017-2018 are shown in Table 1. In the City of 
Rolling Hills, total assets and deferred outflows exceeded total liabilities and deferred inflows by $8,211,723 
at June 30, 2019. 

Table 1 
City of Rolling Hills Net Position 

      
 Governmental Business Total 
 Activities Activities Primary Government
      
 2019  2018 2019 2018 2019  2018
Assets:      
      

Current and other assets  $8,236,301   $7,644,776 $574,657 $612,701  $8,810,958   
 

$8,257,477
Capital assets 599,129   576,809 - - 599,129   576,809

      

Total assets 8,835,430   8,221,585 574,657 612,701 9,410,087   8,834,286
      
Deferred outflows of 
  resources:      
     
Pension/OPEB related 
items 217,494  234,156 - - 217,494  234,156
      
Liabilities:      

      
Current and other 
  liabilities 947,698   821,947 397,136 387,385 1,344,834   1,209,332
      

Total Liabilities 947,698   821,947 397,136 387,385 1,344,834   1,209,332
     
Deferred inflows of 
  resources:     
     
Pension related items 71,024  90,261 - - 71,024  90,261
      
Net position:      
      
Invested in capital assets 599,129   576,809 - - 599,129   576,809
Restricted 2,058,050   1,894,903 - - 2,058,050   1,894,903
Unrestricted 5,377,023   5,071,821 177,521 225,316 5,554,544   5,297,137
      

Total net position  $8,034,202   $7,543,533 $177,521 $225,316  $8,211,723   
 

$7,768,849

      

Of the City of Rolling Hills net position, 7.30% reflects its investment in capital assets.  An additional 
portion of the City of Rolling Hills net position, 25.06% represents resources that are subject to external 
restrictions on how they may be used. The remaining balance of unrestricted net position, 67.64% may be 
used to meet the government’s ongoing obligations.   

At the end of the current fiscal year, the City of Rolling Hills is able to report positive balances in all three 
categories of net position, both for the government as a whole, as well as for its separate governmental and 
business-type activities. The same situation was true for the prior fiscal year. 
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Governmental activities. As a result of the governmental activities, the City of Rolling Hills net position 
increased by $442,874. Key elements of this increase are as follows: 

 
Table 2 

City of Rolling Hills Net Position 
Changes in Net Position 

      
 Governmental Business  Total
 Activities Activities   Primary Government
    
 2019 2018 2019 2018  2019 2018
Revenues:    
    
Program revenues:    
   Charges for services  $536,917  $820,209 $770,401 $772,267  $1,307,318  $1,592,476
   Operating grants and contributions 327,667  249,527 - -  327,667  249,527

   Capital grants and contributions - -            -            -  - -
    
General Revenues:    
    
   Property taxes 1,189,613 1,089,838 - -  1,189,613 1,089,838
   Franchise taxes 14,930 17,965 - -  14,930 17,965
   Other taxes 62,466 49,942 - -  62,466 49,942
   Motor Vehicle in lieu - unrestricted 215,126 208,562 - -  215,126 208,562
   Use of money and property 277,023 153,940 - -  277,023 153,940
   Other 7,276 12,433 - -  7,276 12,433
    

Total revenues 2,631,018 2,602,416 770,401 772,267   3,401,419  3,374,683
    
Expenses:    
    
   General government 867,059 785,119 - -  867,059 785,119
   Public safety 397,442 406,498 - -  397,442 406,498
   Planning and development 735,605 797,528 - -  735,605 797,528
   Recreation 2,500 2,700 - -  2,500 2,700
   Public works 161,743 24,993 - -  161,743 24,993
   Refuse Collection Fund  -   -   794,196 774,769  794,196 774,769
    

Total expenses 2,164,349  2,016,838 794,196 774,769  2,958,545 2,791,607
    
Excess (deficiency) before transfers 466,669 585,578 (23,795) (2,502)  442,874 583,076
    
Transfers 24,000 24,000 (24,000) (24,000)   -   -   
    
Increase (decrease) in net position 490,669 609,578 (47,795) (26,502)  442,874 583,076
    
Net position – beginning-restated 7,543,533 6,933,955 225,316 251,818  7,768,849  7,185,773
    
Net position - ending $8,034,202  $7,543,533 $177,521 $225,316  $8,211,723  $7,768,849
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Governmental Activities 

The increase in net position of $442,874 during the current fiscal year is directly related to the revenues 
exceeding the expenditures of the governmental funds by $431,159. The governmental funds had a net 
change in fund balance of $455,159 which was offset in the government-wide statements by $9,916 for the 
funding of the OPEB, $8,407 in pension related expenses, $(5,133) in the change in compensated absences 
payable and capital asset activity of $22,320.  The net cost of all governmental activities for the year was 
$1,299,765. Overall, the City’s governmental program revenues were $864,584; of the remaining “public 
benefit” governmental activities, $1,189,613 were paid with Property Taxes, Motor Vehicle in lieu Taxes of 
$215,126 and Use of Money and Property of $277,023. 
 
The City’s programs for governmental activities include General Government, Public Safety, Planning and 
Development, Public Works and Recreation. 
 
Business-Type Activities 

The program for the business-type activities includes refuse collection operations. 

As a result of the business-type activities, the City of Rolling Hills net position decreased by $47,795.  The 
decrease in net position is mainly attributable to not increasing in the monthly refuse charges because of 
available reserves. Charges for services are the major revenue source for the City’s business type activities, 
accounting for 100% or $770,401 of total business-type activity revenue. The cost of Proprietary  
(Business Type) activities this year was $794,196 and included $24,000 of transfers to the General Fund for 
administrative services.  

Financial Analysis of the Government’s Funds  

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance related 
legal requirements. 

Governmental Funds. The focus of the City’s governmental funds is to provide information on near-term 
inflows, outflows and balances of spendable resources. Such information is useful in assessing the City’s 
financing requirements. In particular, unreserved fund balance may serve as a useful measure of a 
government’s net resources available for spending at the end of the fiscal year. 

As of the end of fiscal year 2018-19, the City’s governmental funds reported combined ending fund balances 
of $7,470,858 an increase of $455,159 from the previous year. The increase is attributed to revenues and 
transfers in exceeding expenditures and transfers out in the current fiscal year of $455,159.  Total 
governmental revenues of $2,631,018 increased by $28,602 from prior year amount of $2,602,416, the 
components of the increase are as follows; property taxes increased $99,775, building permits revenue 
decreased by $(287,090) due to less activity, motor vehicle in-lieu increased $6,564, interest income 
increased $123,083, Proposition A exchange revenues increased by $56,250, COPS funds increased by 
$9,331 and Transit Fund revenues increased by $12,512. Total governmental expenditures of $2,199,859 
increased by $174,409 from the prior year amount of $2,025,450, the components of the increase are as 
follows;  General Government expenditures increased by $78,820, Planning and Development costs 
decreased by $56,153 due to decreased activity, Public Works expenditures increased by $148,262 due to the 
exchange of Proposition A Funds of $75,000 and the gifting of Proposition C Funds of $65,000 in the current 
year and none in the prior year, and $17,500 in undergrounding projects in the current year. Public Safety 
expenditures decreased by $9,056 due to less activity in wildlife pest control and management. 
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There are three major funds on the balance sheet for governmental funds. The first is the General Fund, the 
primary operating fund of the City. At the end of the current fiscal year, unassigned fund balance was 
$5,406,601 which represents 93.29% of total fund balance of $5,795,780. As a measure of the General 
Fund’s liquidity, it may be useful to compare unassigned and total fund balance to total fund expenditures. 
Unassigned fund balance represents 2.91 times of total General Fund expenditures, while total fund balance 
represents 3.12 times of that same amount.  Restricted fund balance in the General Fund is $382,972 which is 
funds held in a pension stabilization fund held in Section 115 Trust.  The City established the Trust in the 
fiscal year 2017-18. 

The City’s General Fund fund balance increased by $488,833 during the current fiscal year which is $11,957 
less than the prior year increase of $500,790, primarily because of increases in property taxes of $99,775, 
motor vehicle in-lieu fees of $6,654, decrease in building permits revenue of $287,090, and an increase 
interest earnings of $123,083 offset by an increase in General Fund expenditures of $174,409.   

The Underground Utility Fund on the City’s governmental funds balance sheet is a major fund. The Capital 
Projects – Utility Fund provides funds for consultant and construction services for underground utilities 
projects and other infrastructure improvements. The Capital Projects – Utility Fund has a total fund balance 
of $1,463,200. There was decrease of $17,500 for the Capital Projects - Utility Fund for the fiscal year  
2018-19 for consulting fees for undergrounding projects.  During the current fiscal year the City exchanged 
$675,295 with a neighboring City and received Southern Cal Edison Rule 20A funds of $1,125,491 for future 
undergrounding projects. 

The Transit Fund on the City’s governmental funds balance sheet is a major fund.  The Transit Fund is a 
special revenue fund and is used to facilitate the revenues and expenditures of the Proposition A and 
Proposition C funds for transit related expenditures which are derived from the ½% Sales Tax collected by 
Los Angeles County and returned to the City under Local Return Guidelines.  The Transit Fund fund balance 
at June 30, 2019 was $26,411 a decrease of $66,081 from the prior year fund balance of $92,492.  The 
decrease is due to the exchange of Proposition A Funds of $75,000 and the gifting of Proposition C Funds of 
$65,000 in the current year and none in the prior year offset by current year revenues of $73,919.  

Proprietary Funds. The City’s proprietary funds provide the same type of information found in the 
government-wide financial statements but in greater detail. 

Ending unrestricted net position for the Refuse Collection - Enterprise Fund is $177,521. The total change in 
net position for the Refuse Collection - Enterprise Fund was a net position decrease of $47,795.  

Ending unrestricted net position for the Municipal Self Insurance Fund - Internal Service Fund is $260,374. 
There was no change in net position for the Municipal Self Insurance Fund - Internal Service Fund for the 
fiscal year 2018-19. 

 General Fund Budgetary Highlights 

The difference between the original General Fund budget and the final amended budget was an increase in 
revenues of $43,000 and an increase of $79,175 in expenditures, which is summarized as follows: 

Interest income was increased by $43,000 because of the increased rate of return on the investments. 

Website costs were increased $5,000 to upgrade the website, the Election Expense costs were decreased by 
$25,000 as there was no need for an election, Consulting Fees were increased by $35,500 for a solid waste 
diversion compliance audit, solid waste contract negotiations and to upgrade the City’s computer network, 
and Special Project Study Consultant costs were increased by $25,000 for grant applications, Emergency 
Preparedness cost were increased by $6,675 to purchase communication devices and kits, and capital  
Outlay Equipment costs were increased by $32,000 for a new color copier and generator repairs. 
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Actual to budget revenue variances included positive variances for Taxes of $135,009 and Use of Money and 
Property of $85,036 and negative variance in License and Permits of $77,952. Total General Fund revenues 
were $140,661 more than budgeted. 

Total General Fund expenditures were $508,713 less than budgeted due to savings in City Administration 
costs of $297,628, of which $185,000 is related to the Section 115 Pension Stabilization Trust.  In Planning 
and Development costs were less than budgeted by $126,846 due to decreased activity.  Public Safety costs 
were less than budgeted by $52,239 as a result of less activity for Wildlife Management and Animal Control 
expenditures.  Also, actual transfers out were $257,834 less than budgeted as the planned projects were not 
started during the fiscal year.  

Capital Asset and Debt Administration  

Capital Assets. The City’s investment in capital assets for its governmental and business-type activities as of 
June 30, 2018 amounts to $599,129. This investment includes land for the City Hall campus, tennis courts, 
Poppy Trail land, Hesse’s Gap, Hix Ring and Storm Hill Park.  Additional information on the City of  
Rolling Hills capital assets can be found in Note 5 on page 35 of this report. 

Long-term Liabilities. The City avoids debt financing and has no long-term debt. At the end of the current 
fiscal year, the City’s compensated absences increased by $5,133 to $29,437. 

Other Post-Employment Health Care Benefits 

The City adopted GASB Statement 75 during the prior fiscal year and the liability of $374,204 was offset by 
the City’s fiduciary net position of $583,430 which resulted in a Net OPEB Asset of $209,226, which is 
included on the Statement of Net Position. See Note 9 on pages 44 to 47. 

Pension Plan Obligations 

The City implemented GASB Statement 68 during fiscal year 2014-15 which resulted in ending net pension 
liability of $421,924 at June 30, 2015, $369,954 at June 30, 2016, $528,827 at June 30, 2017, and $627,859 
at June 30, 2018 and $622,418 at June 30, 2019. 

Economic Factors and Next Year’s Budgets 

The City Council adopted the Fiscal Year 2019-20 budget on June 10, 2019, and the following factors were 
considered in preparing the budget: 

 The City budgeted an increase in property taxes of 6% and a 4.2% increase in demand for 
development activity offset by a .25 reduction in the fee multiplier. The Fiscal Year 2019-20 budget 
includes a net increase in budgeted revenues of $109,350 in the General Fund. 

 The Fiscal Year 2019-20 General Fund expenditures are $54,550 less than prior year; due to the 
current fiscal year including additional salary and benefits costs for the Administration Department 
of $105,800, offset by the decrease in the pension stabilization expenditure of $185,000. 

 The City’s General Fund adopted budget anticipates having a deficit after transfers in and out of 
$329,300 for Fiscal Year 2019-20.  Included are transfers out to the Capital Improvement Fund of 
$340,000 for the Tennis Court Rehabilitation project and to the Traffic Safety Fund of $54,500 for 
road striping.  
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Contacting the City’s Financial Department 

This financial report is designed to provide a general overview of the City’s finances and to demonstrate the 
City’s accountability for the money it receives. Questions concerning any of the information provided in this 
report or requests for additional financial information should be addressed to the City’s Finance Department 
at the City of Rolling Hills, 2 Portuguese Bend Road, Rolling Hills, California 90274. 
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CITY OF ROLLING HILLS, CALFORNIA

STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUND
JUNE 30, 2019

Agency
Fund

Assets:
Cash and investments 1,303$

Total Assets 1,303$  

Liabilities:
Deposits payable 1,303$     

Total Liabilities 1,303$  

The notes to financial statements are an integral part of this statement.
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CITY OF ROLLING HILLS, CALIFORNIA

BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2019

Variance with
Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 5,306,947$      5,306,947$      5,306,947$      -$                     
Resources (Inflows):
Taxes 1,132,000 1,132,000 1,267,009 135,009
Licenses and permits 560,000 560,000 482,048 (77,952)
Intergovernmental 272,250 272,250 272,373 123
Charges for services 41,300 41,300 33,893 (7,407)
Use of money and property 141,000 184,000 269,036 85,036
Fines and forfeitures 14,900 14,900 20,976 6,076
Miscellaneous 7,500 7,500 7,276 (224)
Transfers in 24,000 24,000 24,000 -

Amounts Available for Appropriations 7,499,897 7,542,897 7,683,558 140,661

Charges to Appropriations (Outflows):
General government 1,149,450 1,171,825 874,197 297,628
Public safety 297,600 297,600 245,361 52,239
Planning and Development 841,300 866,100 739,254 126,846
Capital outlay - 32,000 - 32,000
Transfers out 286,800 286,800 28,966 257,834

Total Charges to Appropriations 2,575,150 2,654,325 1,887,778 766,547
Budgetary Fund Balance, June 30 4,924,747$      4,888,572$      5,795,780$      907,208$         

The notes to required supplementary information are an integral part of this schedule.
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CITY OF ROLLING HILLS, CALIFORNIA

COST-SHARING MULTIPLE EMPLOYER MISCELLANEOUS PLAN
SCHEDULE OF PLAN CONTRIBUTIONS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2019 2018 2017 2016 2015

Actuarially Determined Contribution 68,379$    54,671$    53,328$    45,578$    34,611$    
Contribution in Relation to the Actuarially Determined Contribution (68,379) (54,671) (53,328) (45,578) (34,611)
Contribution Deficiency (Excess) -$              -$              -$              -$              -$              

Covered Payroll 458,829$  408,643$  492,817$  465,123$  453,661$  

Contributions as a Percentage of Covered Payroll 14.90% 13.38% 10.82% 9.80% 7.63%

Notes to Schedule of Plan Contributions:

Valuation Date: June 30, 2016

Methods and  assumptions used to determine contribution rates:
Actuarial cost method Entry age normal
Amortization method Level percentage of payroll
Assets valuation method Market Value
Inflation 2.75% compounded annually
Salary Increases
Investment rate of return
Retirement age 50 and 57 years
Mortality Scale BB published by the Society of Actuaries

3.00% compounded annually
7.375% compounded annually (net of investment and 

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation,
therefore only five years are shown.
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CITY OF ROLLING HILLS, CALIFORNIA

SCHEDULE OF PLAN CONTRIBUTIONS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2019 2018
18,424$    17,422$    

(18,424) (17,422)
-$              -$              

458,829$  408,643$  

4.02% 4.26%

Notes to Schedule:

Methods and assumptions used to determine contributions:

Valuation Date June 30, 2017
Actuarial Cost Method
Amortization Valuation Method/Period
Asset Valuation Method Market value
Inflation 2.75%
Payroll Growth 2.75%
Investment Rate of Return 6.50% per annum
Healthcare cost-trend rates
Retirement Age
Mortality

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the
first year of implementation.  Future years' information will be displayed up to 10 years as information becomes available.

2009 CalPERS Mortality for Active Miscellaneous Employees

Entry Age Normal
Level percent of payroll over a closed rolling 15-year period

4.00%
2009 CalPERS 2.0%@60 Rates for Miscellaneous Employees

Actuarially Determined Contribution
Contribution in Relation to the Actuarially Determined Contributions
Contribution Deficiency (Excess)

Covered-employee payroll

Contributions as a percentage of covered-employee payroll
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CITY OF ROLLING HILLS, CALIFORNIA

BUDGETARY COMPARISON SCHEDULE
MEASURE M LOCAL RETURN FUND
FOR THE YEAR ENDED JUNE 30, 2019

Variance with
Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 20,521$           20,521$           20,521$           -$                     
Resources (Inflows):
Intergovernmental 26,500 26,500 27,069 569
Use of money and property 150 150 797 647

Amounts Available for Appropriations 47,171 47,171 48,387 1,216

Charges to Appropriations (Outflows):
Public works 65,000 65,000 - 65,000

Total Charges to Appropriations 65,000 65,000 - 65,000

Budgetary Fund Balance, June 30 (17,829)$          (17,829)$          48,387$           66,216$           
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